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/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ĂŶǇ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ĨŽƌ�ƚŚĞ�ĞǀĞŶƚƐ�ůŝƐƚĞĚ��ĂďŽǀĞ�
ƚŚĞŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƐĐŚŽŽůƐ�ĚŝƌĞĐƚͲ
ůǇ͘�DŽƌĞ�ĚĞƚĂŝůƐ�ǁŝůů�ďĞ�ƉƌŝŶƚĞĚ�ŝŶ�ƚŚĞ�
ŶĞǁƐůĞƩĞƌ�ĐůŽƐĞƌ�ƚŽ�ƚŚĞ�ĂĐƚƵĂů�ĞǀĞŶƚ�ŝĨ�
ĂƉƉůŝĐĂďůĞ͘ 
2&72%(5 
�WK�	��WK�(+&3�0HHWLQJV 
�WK�2FWREHU�–�$FDGHP\�3KRWRJUDSK\�LQ 
�WK�2FWREHU�–�&ODVV����3DUHQW�&DUHU�
/XQFK 
��WK�2FWREHU�–�$UWKRJ�PHHWLQJ�IRU�SDU�
HQWV�FDUHUV 
�WK�3HDUO�RI�$IULFD�&KRLU��SP��3HUIRU�
PDQFH 
��WK�:RUOG�9DOXHV�'D\ 
��WK�6,61�'LVFR 
ϮϭƐƚ�^�E��^ƵƉƉŽƌƚ�WĂƌĞŶƚƐ��ǀĞŶŝŶŐ 
��QG�����DP�77�5RFNVWDUV�3DUHQW�
6HVVLRQ 
��UG�)XQ5DLVHUV�'LVFR�����-�����	�����
-���� 
��WK-�VW—+$/)�7(50 

129(0%(5 
�WK�3'�'D\ 
�WK�+-6�3DUHQWV�(YHQLQJ 
�WK�+-6�3DUHQWV�(YHQLQJ 
��WK�5HPHPEUDQFH�6HUYLFH� 
��WK�6,61�3DUHQWV�(YHQLQJ� 
��WK�<HDU���&RIIHH�0RUQLQJ�DW�+-6 
��WK�6,61�3DUHQWV�(YHQLQJ 
��WK�)OX�,PPXQLVDWLRQV 
��WK�1R�8QLIRUP�'D\ 
'(&(0%(5 
Z�E��QG�)OX�,PPXQLVDWLRQV 
�WK�6LQJLQJ�&OXE�3HUIRUPDQFH� 
�WK�<��	�<��SHUIRUPDQFH�WR�\HDU���SDU�
HQWV 
��WK�<��	�<��3HUIRUPDQFHV�WR�\HDU���
SDUHQWV 
��WK�&KULVWPDV�IDLU 
��WK�&KULVWPDV�-XPSHU�'D\ 
��WK-��WK�<HDU���$UWKRJ 
��WK��SP�<HDU���&KULVWPDV�SHUIRU�
PDQFH 
��WK��SP�(<)6��&KULVWPDV�3HUIRU�
PDQFH 
��WK�1XUVHU\�(YHQW 
��WK�&KULVWPDV�'LQQHU 

��������DŽŶĚĂǇ�ϰƚŚ�KĐƚŽďĞƌ�ϮϬϭϵ 

WŽůŝƚĞ�ZĞŵŝŶĚĞƌ 

WůĞĂƐĞ�ĐĂŶ�Ăůů�ĐŚŝůĚƌĞŶ�ǁĂůŬ�ƚŚĞŝƌ�
ƐĐŽŽƚĞƌƐ�ĂŶĚ�ďŝŬĞƐ�ŽŶ�ƐĐŚŽŽů�

ŐƌŽƵŶĚƐ͘��tĞ�ŚĂǀĞ�ŚĂĚ�Ă��ĐŽƵƉůĞ�
ŽĨ�ŶĞĂƌ�ŵŝƐƐĞƐ�ĂŶĚ�ǁŝƐŚ�ƚŽ�ŬĞĞƉ�
Ăůů�ĐŚŝůĚƌĞŶ�ƐĂĨĞ͘��DĂŶǇ�ƚŚĂŶŬƐ 

 

�ďƐĞŶĐĞ� 

WůĞĂƐĞ�ĞŶƐƵƌĞ�ƚŚĂƚ�ŝĨ�ǇŽƵƌ�ĐŚŝůĚ�ŝƐ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ��ĨŽƌ��ǁŚĂƚĞǀĞƌ�ƌĞĂƐŽŶ͕�ƚŚĂƚ�ƚŚĞ�
ƐĐŚŽŽů�ŝƐ�ĐŽŶƚĂĐƚĞĚ�ĂƐ�ƐŽŽŶ�ĂƐ��ƉŽƐƐŝďůĞ�ƐŽ�ǁĞ�ŵĂǇ�ŝŶĨŽƌŵ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ĐůĂƐƐ�

ƚĞĂĐŚĞƌ�ĂŶĚ�ƌĞĐŽƌĚ�ƚŚĞ�ĂďƐĞŶĐĞ͘ 

tŽƌĚ��ǁĂƌĞ 

 

,ĂǀĞ�Ă�ĐŚĂƚ�ĂďŽƵƚ�ƚŚĞƐĞ�ǁŽƌĚƐ�Ăƚ�ŚŽŵĞ͘���Ž�ƚŚĞ�ĐŚŝůĚƌĞŶ�ŬŶŽǁ�ǁŚĂƚ�
ƚŚĞǇ�ŵĞĂŶ͍���ĂŶ�ƚŚĞǇ�ƵƐĞ�ƚŚĞŵ�ŝŶ�Ă�ƐĞŶƚĞŶĐĞ͍���ĂŶ�ǇŽƵ�ďƵŝůĚ�ƚŚĞŵ�ŝŶƚŽ�
ĞǀĞƌǇ�ĐŽŶǀĞƌƐĂƟŽŶ͍��tŚĂƚ�ĚŽ�ŵŽƌĞ͍��dŚĞŶ�ĚĞƐŝŐŶ�Ă�ƉŽƐƚĞƌ�ƚŽ�ƐŚŽǁ�ƚŚĞ�

�z&^Ϯ 

  

XQGHU�- EHORZ��EH�

 
EHKLQG�- LQ�RU�DW�WKH�
EDFN�RI 

zĞĂƌ�ϭ ^ŝŵŝůĂƌŝƟĞƐ� �ŝīĞƌĞŶĐĞƐ 

zĞĂƌ�Ϯ �ĞŶĞĮƚ� ^ƵƌǀŝǀĞ� 

zĞĂƌ�ϯ ^ĞĚŝŵĞŶƚĂƌǇ /ŐŶĞŽƵƐ 

zĞĂƌ�ϰ /ůůŝĐŝƚ� /ůůĞŐŝďůĞ� 

zĞĂƌ�ϱ ��dƌŝďĞ �ĞĨŽƌĞƐƚĂƟŽŶ 

zĞĂƌ�ϲ hŶƉƌĞĐĞĚĞŶƚĞĚ� �ĂƚĂƐƚƌŽƉŚŝĐ� 



^ĐŚŽŽů��ƌƌŝǀĂů�dŝŵĞƐ 

WůĞĂƐĞ�ďĞ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ�ƚŚĞ�ĞĂƌůŝĞƐƚ�ĐŚŝůĚƌĞŶ�ŵĂǇ�ĂƌƌŝǀĞ�Ăƚ�ƐĐŚŽŽů�ŝƐ�ϴ͘ϰϬĂŵ�͘��dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽ-
ŽƉĞƌĂƟŽŶ�ǁŝƚŚ�ƚŚŝƐ�ŵĂƩĞƌ͘ 

�ůů�ŝŶ�WƌŽǀŝƐŝŽŶ 

^ŚƌŽƉƐŚŝƌĞ��ŽƵŶĐŝů�ĂŶĚ�Ă�ĐŽŶƐŽƌƟƵŵ�ŽĨ�ƚŚƌĞĞ�ůŽĐĂů�ŽƌŐĂŶŝƐĂƟŽŶƐ�;�ŶĞƌŐŝǌĞ͕�W����ĂŶĚ�/ŐŶŝƟŽŶͿ�ĂƌĞ�ƉƌŽͲ
ŐƌĞƐƐŝŶŐ�ĐŽŵŵŝƐƐŝŽŶŝŶŐ�ƉůĂŶƐ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƵŶŝǀĞƌƐĂů��ůů�/Ŷ�ƉƌŽǀŝƐŝŽŶ�ĂǀĂŝůĂďůĞ�ƚŽ�ĐŚŝůĚƌĞŶ͕�ǇŽƵŶŐ�ƉĞŽƉůĞ�
ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͘ �dŚĞ�ĐƵƌƌĞŶƚ�hŶŝǀĞƌƐĂů��ůů�/Ŷ�ƉƌŽǀŝƐŝŽŶ�ƉƌŽǀŝĚĞƐ�ĨƵŶ�ĂŶĚ�ĞŶŐĂŐŝŶŐ�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�
ĂŶĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ǁŝƚŚ�Ă�ĚŝƐĂďŝůŝƚǇ�ǁŚŽ�ĂƌĞ�ƵŶĚĞƌ�ϭϴ�–�ĂŶĚ�ŝŶĐůƵĚĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ůĞĂƌŶ�ŶĞǁ�ƐŬŝůůƐ͕�ŵĂŬĞ�
ĨƌŝĞŶĚƐ�ĂŶĚ�ƐŽĐŝĂůŝƐĞ͘ �/ƚ�ƉůĂǇƐ�Ă�ǀŝƚĂů�ƌŽůĞ�ŝŶ�ƉƌĞƉĂƌŝŶŐ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ĨŽƌ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĂŶĚ�
ĂĚƵůƚŚŽŽĚ͘� 

tĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĐŽůůĞĐƚ�ǀŝĞǁƐ�ĂŶĚ�ŽƉŝŶŝŽŶƐ�ĨƌŽŵ�ƉĂƌĞŶƚƐ�ĂŶĚ�ĐĂƌĞƌƐ�ŽĨ�Ă�ĚŝƐĂďůĞĚ�ĐŚŝůĚ�ŽŶ�ǁŚĂƚ�ǁŽƵůĚ�
ŚĞůƉ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ĐƵƌƌĞŶƚ�hŶŝǀĞƌƐĂů��ůů�/Ŷ�ƉƌŽǀŝƐŝŽŶ͘� dŚĞ�ǀŽůƵŶƚĂƌǇ�ƐĞĐƚŽƌ�ĐŽŶƐŽƌƟƵŵ�ĐƌĞĂƚĞĚ�ĨŽƌ�ƚŚŝƐ�
ǁŽƌŬ�ĂƌĞ�ŝŶ�Ă�ƵŶŝƋƵĞ�ƉŽƐŝƟŽŶ�ƚŽ�ĚŽ�ƚŚŝƐ�ǁŝƚŚ�ƚŚĞŝƌ�ůŝŶŬƐ�ƚŽ�ĨĂŵŝůŝĞƐ�ǁŚŽ�ŚĂǀĞ�ĐŚŝůĚƌĞŶ�ǁŝƚŚ�ĚŝƐĂďŝůŝƟĞƐ�ĂŶĚ�
ƚŚĞ�^ŚƌŽƉƐŚŝƌĞ�^�E��ĐŽŵŵƵŶŝƚǇ͘ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ƐŵĂƌƚƐƵƌǀĞǇ͘ĐŽ͘ƵŬͬƐͬ^ŚŽƌƚ�ƌĞĂŬƐ�ŽŶƐƵůƚĂƟŽŶͬ 




