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/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ĂŶǇ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ĨŽƌ�ƚŚĞ�ĞǀĞŶƚƐ�ůŝƐƚĞĚ��ďĞůŽǁ�
ƚŚĞŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƐĐŚŽŽůƐ�ĚŝƌĞĐƚͲ
ůǇ͘�DŽƌĞ�ĚĞƚĂŝůƐ�ǁŝůů�ďĞ�ƉƌŝŶƚĞĚ�ŝŶ�ƚŚĞ�
ŶĞǁƐůĞƩĞƌ�ĐůŽƐĞƌ�ƚŽ�ƚŚĞ�ĂĐƚƵĂů�ĞǀĞŶƚ�ŝĨ�
ĂƉƉůŝĐĂďůĞ͘ 
'(&(0%(5 
��WK�&KULVWPDV�'LQQHU 
��WK�%UHDN�XS�IRU�&KULVWPDV�+ROLGD\ 
��VW�'HF�–��WK�-DQXDU\ 
-$18$5< 
�WK�3'�GD\ 
�WK�&KLOGUHQ�EDFN�WR�6FKRRO 
��WK�6(1'�3DUHQWV�(YHQLQJ 
��WK�<HDU���%RRNV�DW�%HGWLPH 
)(%58$5< 
��WK�'LVFR 
��WK�DQG���WK�6(1'�3DUHQWV�(YHQLQJ 
��WK—��VW�+$/)�7(50 
��WK�%DFN�WR�6FKRRO 
��WK�DQG���WK�3DUHQWV�(YHQLQJ 
0$5&+ 
�QG��SP�56(�3DUHQWV�0HHWLQJ 
�WK�<HDU���%RRNV�DW�%HGWLPH 
�WK�:RUOG�%RRN�'D\ 
�WK��SP�56(�3DUHQWV�0HHWLQJ 
��WK�1RQ-8QLIRUP�'D\��(DVWHU�(JJV� 
��WK�	���WK�3DUHQWV�(YHQLQJ 
��WK�&HOHEUDWLRQ�*DOOHU\�DW�&KXUFK�RI�
WKH�+RO\�6SLULW� 
��WK�6,61�'LVFRV 
��WK�(DVWHU�6HUYLFH 

�������dŚƵƌƐĚĂǇ�ϭϵƚŚ��ĞĐĞŵďĞƌ�ϮϬϭϵ 

tŽƌĚ��ǁĂƌĞ 

WůĞĂƐĞ�ĚŝƐĐƵƐƐ�ƚŚĞƐĞ�ǁŽƌĚƐ�Ăƚ�ŚŽŵĞ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŝůĚ 

 

�z&^Ϯ $OWRJHWKHU WRWDO 

zĞĂƌ�ϭ 1X]]OHG %RXQGLQJ 

zĞĂƌ�Ϯ $GYHQW )HVWLYDO 

zĞĂƌ�ϯ /DQGVFDSH� ,QIOXHQWLDO 

zĞĂƌ�ϰ 0LQLDWXUH 7DUQLVKHG� 

zĞĂƌ�ϱ 0LJUDWLRQ� 6RDULQJ 

zĞĂƌ�ϲ /LEHUDWH 5HVLVWDQFH� 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�&ƵŶZĂŝƐĞƌƐ�ŽŶ�ƌĂŝƐͲ
ŝŶŐ�Ă�ŵĂƐƐŝǀĞ�άϭϭϴϱ͘ϮϬ�Ăƚ�ƚŚĞ�,:^��ŚƌŝƐƚͲ
ŵĂƐ�&Ăŝƌ͘��dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�
ĐŽŶƚƌŝďƵƚĞĚ�ƟŵĞ͕�ŵĂĚĞ�ĚŽŶĂƟŽŶƐ�Žƌ�
ĐĂŵĞ�ĂůŽŶŐ�ŽŶ�ƚŚĞ�ŶŝŐŚƚ͊ 

,:^�YƵŝĐŬ�ZĞŵŝŶĚĞƌ 

&ƌŽŵ�:ĂŶƵĂƌǇ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŶŽ�ŵŽƌŶŝŶŐ�
ĐůƵď͘ 

DƌƐ�DĂĚĚŽǆ 
�ŌĞƌ�ϭϵ�ǇĞĂƌƐ�Ăƚ�^ƵŶĚŽƌŶĞ�/ŶĨĂŶƚ�^ĐŚŽŽů�ĂŶĚ�EƵƌƐĞƌǇ�DƌƐ�DĂĚĚŽǆ�ǁŝůů�ďĞ�ůĞĂǀŝŶŐ�
ƵƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚŝƐ�ƚĞƌŵ͕�ĂƐ�ƚŚĞ�,ĞĂĚ�ŽĨ�^ĐŚŽŽů͘ 
DƌƐ�DĂĚĚŽǆ�ŚĂƐ�ŚĂĚ�Ă�ǀĂƌŝĞĚ�ĂŶĚ�ƐƵĐĐĞƐƐĨƵů�ĐĂƌĞĞƌ�ĂŶĚ�ǁĞ�ĂƌĞ�ŝŶĐƌĞĚŝďůǇ�ƉƌŝǀŝͲ
ůĞŐĞĚ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ƐŚĞ�ŚĂƐ�ĐŚŽƐĞŶ�ƚŽ�ƐƉĞŶĚ�ǁŝƚŚ�ƵƐ͘���ůů�ƚŚĞ�ĐŚŝůĚƌĞŶ�ŚĂǀĞ�ďĞĞŶ�
ĂďůĞ�ƚŽ�ƐŚĂƌĞ�ƚŚĞŝƌ�ǁŽŶĚĞƌĨƵů�ŵĞŵŽƌŝĞƐ�ŽĨ�DƌƐ�DĂĚĚŽǆ�ĂŶĚ�ƚŚĞƐĞ�ŚĂǀĞ�ďĞĞŶ�
ĐŽŵƉŝůĞĚ�ŝŶƚŽ�ďŽŽŬƐ͕�ĨŽƌ�ŚĞƌ�ƚŽ�ƌĞĂĚ�Ăƚ�ŚĞƌ�ůĞŝƐƵƌĞ͘��DƌƐ�DĂĚͲ
ĚŽǆ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ĂŶ�ĂŵĂǌŝŶŐ�ƌĞƟƌĞŵĞŶƚ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�
ĂŶĚ�ƐƉĞŶĚŝŶŐ�ŵŽƌĞ�ƟŵĞ�ǁŝƚŚ�ŚĞƌ�ĨĂŵŝůǇ͕��ĞŶ͕�ŚĞƌ�ƚǁŽ�ŐŝƌůƐ�
ĂŶĚ�ŶŽǁ�ŐƌĂŶĚĐŚŝůĚƌĞŶ�ĂƐ�ǁĞůů͘ 
DƌƐ�DĂĚĚŽǆ�ǁŝůů�ďĞ�ŐƌĞĂƚůǇ��ŵŝƐƐĞĚ�ďǇ�ƐƚĂī͕�ĨĂŵŝůŝĞƐ�ĂŶĚ�ĐŚŝůͲ
ĚƌĞŶ�ĂŶĚ�/�Ăŵ�ƐƵƌĞ�ǇŽƵ�ũŽŝŶ�ŵĞ�ŝŶ�ǁŝƐŚŝŶŐ�ŚĞƌ�Ăůů�ƚŚĞ�ǀĞƌǇ�
ďĞƐƚ�ŝŶ�ŚĞƌ�ǇĞĂƌƐ�ƚŽ�ĐŽŵĞ�ĂŶĚ�ǁĞ�ŚŽƉĞ�ƚŚĂƚ�ƐŚĞ�ǁŝůů�ƚĂŬĞ�ƟŵĞ�
ĞǀĞƌǇ�ŶŽǁ�ĂŶĚ�ĂŐĂŝŶ�ƚŽ�ĐŽŵĞ�ďĂĐŬ�ĂŶĚ�ǀŝƐŝƚ͘ 
 

^/^E�ƌĂŝƐĞĚ�άϭϴϬ͘ϱϬ�ĂŶĚ��,:^�ƌĂŝƐĞĚ�άϭϳϱ͘ϱϮ�ĨŽƌ�
^ĂǀĞ�ƚŚĞ��ŚŝůĚƌĞŶ��ŚƌŝƐƚŵĂƐ�:ƵŵƉĞƌ��ĂǇ͘�dŚĂŶŬ�
ǇŽƵ�ĨŽƌ�Ăůů�ŽĨ�ǇŽƵƌ�ƐƵƉƉŽƌƚ͘ 

tĞ�ǁŝůů�ĂůƐŽ�ďĞ�ƐĂǇŝŶŐ�Ă�ĨŽŶĚ�ĨĂƌĞǁĞůů�ƚŽ�>ŝƐĂ�,Ăůů�
ĂŶĚ��ĞŶ�DĂĚĚŽǆ�ĨƌŽŵ�,ĂƌůĞƐĐŽƩ�:ƵŶŝŽƌ�^ĐŚŽŽů͘��
dŚĞǇ�ǁŝůů�ďŽƚŚ�ďĞ�ŵŝƐƐĞĚ�ĨŽƌ�ƚŚĞŝƌ�ŚĂƌĚ�ǁŽƌŬ�ĂŶĚ�
ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ŽƵƌ�ƐĐŚŽŽůƐ�ĂŶĚ�ǁĞ�ǁŝƐŚ�ƚŚĞŵ�Ăůů�
ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ͘ 



WŽůŝƚĞ�ZĞŵŝŶĚĞƌ 

WůĞĂƐĞ�ĐĂŶ�ĞǀĞƌǇŽŶĞ�ƵƐĞ�ƚŚĞ�ƉĂƚŚƐ�ĂƌŽƵŶĚ�ƚŚĞ�ĐĂƌ�
ƉĂƌŬƐ�ƌĂƚŚĞƌ�ƚŚĂŶ�ǁĂůŬŝŶŐ�ƚŚƌŽƵŐŚ͘��ůů�ĐŚŝůĚƌĞŶ�ƐŚŽƵůĚ�
ďĞ�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�ĂŶ�ĂĚƵůƚ�ǁŚĞŶ��ǁĂůŬŝŶŐ�ĂĐƌŽƐƐ�ƚŚĞ�

ĐĂƌ�ƉĂƌŬ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞŝƌ�ƐĂĨĞƚǇ͘� 


